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FOCUS:

Overview:  This lesson is based on a book about children who start a business.  They learn about managing their money through this experience.  The lesson activity includes graphing their spending decisions and then making decisions of their own about how to save, spend and share money they have earned.

Background Information:  This lesson is based on the book A Money Adventure: Earning, Saving, Spending and Sharing by Neale S. Godfrey.  In this story the Green$treet$ Kids learn to run a business.  From their profits they learn to manage their personal finances.  It provides a general personal finance overview for children in a context that is easy for them to understand.

Curriculum Alignment:  

PREPARE:

Materials:  Book, Green$treet$ Kids bucks, graph labels, sticky tack, name tags,  


Construct:  


1.  Read the book for story line familiarity.

2.  Review the questions.

3.  Print and cut out 50 of the Green$treet$ Kids bucks.


4.  Print labels for the class graph that will be made.

5.  Have sticky tack for attaching graph to white or chalk board.

6.  It is recommended to take name tags for the children to wear.  It greatly facilitates communications and helps with classroom management.

TEACH:


Before Lesson:  Introduce yourself to the students.  Give a brief description of your job and why you are there to share this story with them.


Introduction:  Ask students what they do in the summer.  Ask if they have ever started a business.  Solicit a few comments about their knowledge of running a business.

Activities:  


1)  If the setting allows, bring children together on a carpet area or reading circle.  They pay attention better if they are near the book and the reader.


2)  Read the book to the class.  Ask them to think about the decisions the students make during the story.  Do not ask questions until the story is finished.



3)  Upon completion of the story ask the questions from the provided sheet.
Suggested answers are provided.  Allow a little discussion of each --- but not too much!

4)   Now, explain to the students that Penny has worked several jobs this summer.  She has saved $50.  She needs help deciding what to do with the money.  As a class they need to advise Penny.  Penny wants to buy a new CD player for her room.  This will cost $18 if she shops around and gets it at a good price.  What else should Penny do with her money?


5)  Have the students make suggestions.  Hopefully, they will suggest that she should spend some, save some, and share some.  If not, guide the discussion to include the three categories.

6)  Write the suggestions on labels and place on the chalk board.  Make a bar graph showing how the students decide Penny should allocate her earnings.  For example: labels could include Buy a CD Player; Save for College; Give to the Animal Shelter.  These suggestions should come from the children.
The dollars would be placed above each label showing the amount allocated for each expenditure.  See diagram below.  Each cell would be a dollar so students can see how they cast their dollar vote.
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7)  What type of expenditure did we not include in Penny’s expenses?  Taxes – money paid to government so they can provide goods and services for us as American citizens



Closure:  Discuss the following.  Provide some examples if needed.

· How many of you have savings accounts?  
· Do you set savings goals when you want to buy something?  
· What could you do to earn money?
Evaluation:


Performance Task:  Have students determine their own allocation for spending by Ona.  She earned $40 over the summer doing odd jobs.  They should make a bar graph with the following categories: saving, spending and sharing.  They should also list ways they could earn income based on their age, skills and interests.
Connect:  These are extension activities that can be done by the classroom teacher.


Math:  
· How many combinations of coins can you think of that equal the original investment of $1.00?
· Word Problem: On the first day the children sold $1.50 worth of KID pops.  They divided it among 6 kids.  Write an equation showing how the money was divided.  $1.50 ÷ by 6 = .25 each
· Challenge Question:  How much did their sales increase on the second day?  Doubled – from $1.50 to $3.00

· Word Problem: On day five the kids sold 36 pops.  Create a word problem to show how much they made and how much each child would get if it was divided evenly.  $18.00 ÷ 6 = $3.00 each
· Pie Chart: Create a pie chart showing the percentage allocation of each of the recommended expenditures for Penny.  Each amount will need to be doubled to turn it into a percentage since Penny  had $50 to allocate.

Art:  

· Design your own Green$treet$ Kids buck.  

· Design your own sign advertising KID pops.  Make it convincing so that other kids will busy the product but be truthful.
Story Guide Questions

1) What did the Green$treet$ Kids decide to do to keep from being bored?  Run their own business selling KID pops.

2) What was needed to start their business?  Fruit juice, plastic wrap, paper cups, wooden craft sticks, coolers, wood, cardboard
3) Where did they get the money to start the business?  Their personal savings
4) The children specialized as they developed their stand.  What jobs did each do? 

· Buck and Short Cut shopped

· Penny and Small Change built the stand

· Ona and Hedge painted signs
· All kids produced the fruit pops

5)  Sales were pretty slow on the first day. What did the kids do to increase their sales?  The made signs to advertise their product

6)  What did the children want to do with the money they earned? Save it to buy a computer, soccer ball, ice-cream cone, sunglasses or a birthday gift.  Each child had a different goal.

7) What did the children do to keep their money safe? They opened a savings account at a bank.

8) Did advertising make a difference?  Yes, their sales increased tremendously.

9) On the fourth day what affected their sales?  Rain caused their pops not to sell

10) What did the kids decide to do that would benefit the community as they accumulated money?  Donate money to the swimming pool fund – this is giving it to a good cause

Ona’s Money Decisions

What are your recommendations for helping Ona decide how to spend the money she earned over the summer?
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What ways could you earn money?
Currency design
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The Money Goes ‘Round
(Tune: The Mulberry Bush)



The Businesses pay the people who work,




The people who work,




The people who work.




The businesses pay the people who work,




The money goes ’round and ‘round. 



Chorus:




The money goes ‘round and ‘round and ‘round.




The money goes ‘round and ‘round and ‘round.




The money goes ‘round and ‘round and ‘round.




The money goes ‘round and ‘round.



The people buy the businesses’ goods,




The businesses’ goods, 




The businesses’ goods.




The people buy the businesses’ goods.




The money goes ‘round and ‘round.





(repeat chorus)
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